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28th August 2018

Owners Corporations Regulations 2018 RIS Submissions
Policy and Corporate Serfvices

Consumer Affairs Victoria

GPO Box 123

MELBOURNE.    3001

Dear Sir/Madam,

Re:  Owners Corporations Regulations 2018 Regulatory Impact Statement

Thankyou for the opportunity of commenting on the proposed Regulations.

The Australian Institute of Conveyancers (Vic. Div) (AICVic) agrees with the draft proposed Owners Corporations Regulations 2018 – Version 001.

In particular :

· The existing definition of ‘prescribed owners corporation’, i.e. more than 100 lots or receiving more than $200,000 in annual fees levied in a financial year, should be maintained.

· The level of Professional Indemnity Insurance should be raised from $1.5m to $2m.

· A set of Model Rules should be prescribed

· A maximum fee that an owners corporation can charge for such things as  an owners corporation certificate, providing a copy of the register and other records, should be prescribed.

· An owners corporation committee should be able to remove a member for non attendance at meetings.
The other changes are sensible.

Yours faithfully,

Jill Ludwell CPC

Chief Executive Officer
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