Application for exemption to audit owners corporation accounts
Owners Corporations Act 2006 Section 35, Owners Corporations Regulations 2018 and Owners Corporation Rules
Warning: Enter text in spaces provided only. Consumer Affairs Victoria will not accept your form, nor consider it lodged, if you remove or change any questions or other text.
Prescribed owners corporation
A prescribed owners corporation is one that levies annual fees in excess of $200,000 and/or consists of 100 or more lots.
At the end of each financial year each prescribed owners corporation must have its financial statements audited by a registered or approved person.
This form can be used by an owners corporation to apply for an exemption from the requirements of the audits under section 35 of the Owners Corporations Act 2006.
See the last page for important information
Details of owners corporation applying for exemption
	Name and plan number of owners corporation
	

	Address
	

	ABN
	

	Other trading/business name(s) (if applicable)
	

	Name of contact person for this application
	

	Postal address (if different from above)
	

	Telephone number
	

	Email address
	

	Please explain why the owners corporation is seeking an exemption from the prescribed audit requirements and on what grounds it believes it should be exempted
	


Declaration and signature
I declare that the information supplied in this application is true and correct to the best of my knowledge and I have the authorisation of owners corporation to make this application on its behalf. I agree that the information I have given in this application may be used or disclosed by Consumer Affairs Victoria to process this application.
	Signature
	

	Position in owners corporation (e.g. chairperson)
	

	Date
	


How to lodge this application
Post this form and copies of any supporting documents to:
The Director
Consumer Affairs Victoria
GPO Box 123
MELBOURNE VIC 3001
What happens then?
Consumer Affairs Victoria will consider this application and either contact the Owners Corporation to seek more information or advise of the decision in writing.
Important information
Considering the seriousness of an exemption from audit and the protection that an audit offers the members of an owners corporation, an Application for exemption to audit accounts must be made by:
the chairperson of the owners corporation; following
a special resolution of the owners corporation specifically supporting and authorising an application for exemption from audit for the following financial year.
The Director will then consider the application and may grant the application, but such an exemption will be only granted until the next Annual General Meeting of the owners corporation when a new resolution of the owners corporation is required.
Privacy
Consumer Affairs Victoria (CAV) is bound by laws that protect privacy concerning the collection, use and disclosure of personal information. Where the information required by this application is not provided, CAV may refuse or be unable to process this transaction. CAV may need to disclose personal information to other State and Commonwealth agencies. You can request access to personal information by contacting us. Our privacy statement is available on the Consumer Affairs Victoria website (consumer.vic.gov.au/privacy).
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