Video title: Getting rich from property investment. 

Length: 2:30 minutes

Music: Playful music plays

Transcript begins
Description: An animated video starts. A man is standing in front his house, he waves at the camera then looks at a brochure.

Voiceover: Mark gets an invitation to a seminar to learn how to make a fortune investing in property.

Description: We see the brochure.

Voiceover: The brochure says: It’s safe; Low risk; Guaranteed rent; Big returns

Description: Mark has a thought bubble. He is drinking and gold coins are piling up in front of him.

Voiceover: He pictures himself sitting by the pool, sipping a cool drink, thinking about all the money that will be rolling in if he signs up for an investment property.

Description: Cut to Mark at a property seminar meeting listening to a man in a suit. A speech bubble appears showing a bag of money.

Voiceover: So he goes to the investment seminar and is excited by what he hears.

Description: Mark has a thought bubble of him standing on top of a pile of gold coins

Voiceover: He thinks it will be a great opportunity.

Description: Screen dims to black

Voiceover: But the reality is quite different.

Description: Distressful music plays. Screen comes back with Mark looking sad and coins with wings are flying out of his pocket. Books fall to the floor next to him with titles such as: Big book of property investment; my 4 year old - the property investor; 7 laws of wealth creation; investing in property rentals and building wealth through property investment. DVDs fall nearby and Mark holds up a contract.

Voiceover: At the seminar he is persuaded to spend money for more investment courses, books and DVDs and even signs up on the day to buy a property.

Description: Mark is inside a house, the doors closes and a sign goes up outside that says ‘For Lease’.

Voiceover: He has trouble getting tenants and the rent that comes in isn’t enough to cover his mortgage repayments and other expenses.

Description: A graph titled ‘Mark’s property value’ appears. A green arrow titled ‘Projection’ is going up in a steady include. A red arrow titled ‘Actual’ is crooked and does not go up with Projection but remains low.
Voiceover: His property doesn’t increase in value anywhere near as much as the investment ‘guru’ said it would. He really struggles to make ends meet.

Description: We see the man in the suit from the seminar. He is wearing a party hat and is surrounded by bags of money.

Voiceover: Meanwhile, the investment ‘guru’ is living it up with the money he made from other impulsive investors. 

Description: We see Mark looking angry.

Voiceover: Mark regrets investing in such a bad deal. What went wrong?

Description: We see the spruiker standing in front of a crowd pointing at charts.

Voiceover: That investment ‘guru’ was actually pretty dodgy. He made claims about capital growth rates that were not from reliable or independent sources. He side-stepped questions from the audience. He really played down the risks and costs.

Description: The spruiker is showing house floor plans with a disclaimer saying ‘Not complete or ready for inspection’.

Voiceover: The properties for sale couldn’t be seen by investors, or were off-the-plan properties that hadn’t even been built yet.

Description: The spruiker is saying ‘Sign up tonight!’ and he is holding a contract and a bag of money.

Voiceover: He used high pressure tactics to sign Mark up. He even offered a loan so Mark could sign up for more investment courses.

Description: We see a close up of contract being handed over. A lady in a suit appears and holds up a magnifying glass to the contract and gives a thumbs down.

Voiceover: Don’t get caught up in the hype and never sign up on the day. Get independent financial and legal advice from licensed professionals before investing in property.

Description: We look back at Mark holding the brochure and he crumples it up.

Voiceover: Make sure you really know what you are committing to, and if it will be right for you.
Description: End screen shows the words ‘Property Spruikers, in it for themselves’; The Australian Consumer Law and logo; and the web link www.consumerlaw.gov.au/spruikers
Transcript ends
