Video transcript: understanding property prices

Title: Understanding property prices

Music: Upbeat music playing in the background. 

Description: Hand drawing a picture of a house.
Text: Understanding property prices.

Voice: If you’re looking to buy a home any time soon, Consumer Affairs Victoria has a few tips that can help you understand property prices.

Description: Hand drawing a picture of a woman on her laptop.

Text: Research the sales price of property in your preferred areas

Voice: First, research the sales price of property in your preferred areas, by searching the internet, attending the auctions, speaking with a variety of estate agents and monitoring auction and private sale results.

Description: Hand drawing a picture of two men and a woman.

Text: Use the advertised price as a guide only

Voice: Use the advertised price as a guide only. The advertised price of the property can’t be lower than the estimated selling price but it could be more. Also ask the agent to explain how they develop the estimated selling price.

Description: Hand drawing a picture of a graph

Text: The property’s advertised or quoted selling price may vary during the marketing campaign.

Voice: The property’s advertised or quoted selling price may vary during the marketing campaign to reflect any recent comparable sales, market trends and any offers that have been rejected by the seller. You should check with the agent if the selling price of the property has been updated.

Description: Hand drawing three small houses.

Text: Ask the agent to provide you with market prices for comparable properties nearby. 

Voice: Ask the agent to provide you with market prices for comparable properties nearby. They should have knowledge of the market in the area to support their estimate.

Description: Hand drawing a picture of a ‘for sale’ sign hanging on a fence post.

Text: Know that the seller is unlikely to set their auction reserve price until the day.

Voice: Know that the seller is unlikely to set their auction reserve price until the day of the auction. The reserve price decided on the day might be above the advertised price following indications of higher market interest.

Description: Hand drawing a newspaper with a house and the word ‘sold/’

Voice: Sometimes a property will sell for more than initially indicated. This happens when a number of interested buyers compete against each other to buy a property, and in doing so push up the sale price of a property.

Description: Hand drawing a smartphone.

Text: We have a range of helpful tools and resources to guide you when buying a property.

Voice: We have a range of helpful tools and resources to guide you when buying a property.

Text: For more information visit consumer.vic.gov.au/property

Music: Music fades out.

End of transcript.
